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MARKET NOTICE - Amendment to Clause 5.5.1 of the Turquoise Membership Agreement

Turquoise Services Limited ("Turquoise") will be launching a fully cleared liquidity aggregation and order routing service on 20 July 2009. Orders from customers of this service will be routed and executed in the name of Turquoise and as such Turquoise has been granted regulatory approval by the Financial Services Authority (“FSA”) to arrange deals in investments and to trade as principal.

In terms of the execution options available under the business model, orders may be submitted to the Turquoise Multi Lateral Trading Facility (“MTF”) in the name of Turquoise and in its capacity as a Member of the MTF. Such trades will be concluded in accordance with the rules of the Turquoise MTF and novated pursuant to the rules of the European Central Counterparty (“ECCP”).

As a consequence of this new service, the Turquoise Membership Agreement requires an amendment in the following terms (amended wording appears in RED):

1.1.1 TSL shall not, directly or indirectly, be a principal to any Transaction or be responsible for, or otherwise guarantee performance of any Transaction entered into by the Member, and the Member shall not proceed against TSL, to collect or recover any amounts owed to it or to enforce any of its rights in connection with, or as a result of, such Transaction except where TSL is acting in its capacity as a Member of the trading platform and such Transaction is the result of an order received from customers of the liquidity aggregation and order routing service; 

This amendment will become effective on 20 July 2009.

Should you have any questions in this regard, kindly contact me on the details provided.

Ian Werner
Head of Legal, Compliance and Regulatory Affairs
Ian.werner@tradeturquoise.com
0207 3827604
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