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Market Notice - Rules Consultation

Material Amendment to the Turquoise Rules (“the Rules”) -
Introduction of a Dark Reference Price Order Book

Turquoise Management proposes to amend the Rules, pursuant to Rule
9.1.1, to create a Dark Reference Price Order Book. This represents an
extension to the MTF’s existing dark functionality and is being introduced
subject to the approval of the Financial Services Authority (“FSA”).

In addition, Turquoise will discontinue the Discretionary Order type and
further Rule changes are included to reflect this, although these changes
do not form part of the consultation.

Consultation

Turquoise is consulting with Members on the changes to the Rules and
associated documentation appearing below, for a period of two weeks.

Comments should be addressed to lan Werner,
lan.werner@tradeturquoise.com , and should be received by 20 March
20009.

Documents

o Draft Rule changes

lan Werner
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