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COLT TO PROVIDE LOW LATENCY CONNECTIVITY TO TURQUOISE 
 
 

 

London, June 9
th
, 2008 - COLT, a leading European provider of business communications, 

today announced it has connected to the Turquoise trading platform, so that it can offer its 

financial services customers low latency connectivity to the new pan-European equities 

trading venue, which is due for full launch in early September. 

COLT, which serves more than 1,000 finance customers across Europe, will connect trading 

organisations to Turquoise using its award-winning Ethernet service, offering guaranteed 

security, resilience and ultra low latency.  

“Turquoise offers an exciting alternative venue for banks to trade European equities,” said 

Gary Butters, managing director, Major Enterprise Division, COLT. “COLT has an 

unprecedented track record in providing connectivity to traditional exchanges and is 

committed to delivering our customers access to new trading venues as they become 

available. Low latency is becoming an increasingly important success factor on electronic 

exchanges as trading strategies become more and more sophisticated – our Ethernet 

connectivity solution is designed to be the fastest available in the market.”  

Turquoise is a pan-European, open equity trading platform on which all participants will have 

equal access. Either directly or through companies such as COLT, there will be more than 

sixty participants at launch with many more expected to join up to the platform as the year 

progresses. 

Designed to compete with incumbent exchanges and alternative venues, Turquoise will 

differentiate on technology, costs and quality of its services. The platform will have a critical 

mass of liquidity from day one as the nine leading banks backing it are committed to make 

markets in the 300 leading stocks quoted on the integrated book, with a further 1,200 stocks 

traded in the dark book. 

“As we have said since the beginning, Turquoise is committed to offer vendor network 

connectivity to our platform,” commented Yann L'Huillier, Chief Technology Officer of 

Turquoise. “We are very pleased to add COLT to our list of network providers. Our market 

participants now have a diversified offering from a network access and independent software 

vendor standpoint.” 
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COLT conducted a poll of its investment banking customers early this year which confirmed 

the importance of low latency to their electronic trading activities. All of those who took part 

rated latency as either „critical‟ or „very important‟ to successful electronic trading of securities 

and ninety per cent said they expect to invest in reducing it in 2008. 

ENDS 

For further information: Adrian Flook M:Communications +44 (0) 20 7153 1588 / 

flook@mcomgroup.com 

 

About COLT  

COLT is a leading European provider of business communications. COLT specialises in 

providing data, voice and managed services to major businesses, SMEs and wholesale 

customers. COLT owns and operates a 13-country, 25,000km network that includes 

metropolitan area networks in 34 major European cities with direct fibre connections into 

15,000 buildings and 18 COLT data centres.  

COLT Telecom Group S.A. is listed on the London Stock Exchange (COLT). Information 

about COLT and its services can be found at www.colt.net. 

About Turquoise  

Turquoise is an entrepreneurial, independent company that will provide an innovative, pan-

European and open trading platform treating all participants equally. Backed by the largest 

investment banks in Europe, Turquoise will have a critical mass of natural liquidity from day 

one: a venue that every trader will need to access. 

Turquoise's dark and visible pool will be able to interact with each other to help the market 

trade more efficiently at improved prices. This unique, integrated order pool, combining and 

matching dark and transparent orders, will enable users to obtain price improvement for small 

orders and trade large orders efficiently while minimising information leakage. The clearing & 

settlement function will be delivered by EuroCCP, a subsidiary of DTCC, a partnership that 

will help to drive down the total cost of trading. 

 

For further information, please visit www.tradeturquoise.com 
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